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Collateral Documents Signed in Counterpart Reminder  

EƯective immediately, PHH Mortgage dba Liberty Reverse Mortgage will no 
longer allow for collateral documents (i.e. Notes, Security Instruments, and 
Loan Agreements with Exhibits) to be signed in counterpart. This change 
requires that all signers provide their signatures on the same collateral 
document; signature can no longer be collected separately and combined 
afterward. 

Be aware the closing documents are date sensitive and should be signed on 
the closing date in the closing documents or within the same rate week to 
avoid re-draws. The Borrower(s) must execute the closing documents first to 
ensure that the closing date and interest rates are not aƯected. After the 
Borrower has executed the closing documents, then the closing documents 
will need to be shipped to the signer at a diƯerent location.  

Once all signers have executed the closing documents, then the rescission 
period will start from the date of the last signer. The rescission period is 
applicable for refinances or purchase loans with a line of credit established. 

Please reach out to your Account Manager or Lender Support for more details 
on the change or update. 
 

  

 

 

    

The information provided in this communication is for real estate professionals 
only. This information is not intended for distribution to consumers, as defined 
by §226.2 of Regulation Z, which implements the Truth-In-Lending Act. 
Information is subject to change without notice. It is your responsibility to 
ensure your clients and or applicants understand the loan programs oƯered 

 



and consult appropriate government agencies for legal and compliance 
guidance. AƯiliate partners and broker correspondents are independent 
entities and do not form legal partnership or agency relationships with Liberty 
Reverse Mortgage. 

  

 

 

      

  

 
If you do not wish to receive future emails, Click Here. 

Our address is 1661 Worthington Rd, Suite 100, West Palm Beach, FL 33409, United 
States 

This material is not provided by, nor was it approved by the Department of Housing  
& Urban Development (HUD) or by the Federal Housing Administration (FHA). 
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